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of Part B - Fee(s) Transmittal should be completed and an extra copy of the form should be submitted. If an equivalent of Part B is filed, a 
request to reapply a previously paid issue fee must be clearly made, and delays in processing may occur due to the difficulty in recognizing 
the paper as an equivalent of Part B. 
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IMPORTANT REMINDER: Utility patents issuing on applications filed on or after Dec. 12, 1980 may require payment of 
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(application filed on or after May 29, 2000) 
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The Privacy Act of 1974 (P.L. 93-579) requires that you be given certain information in connection with 
your submission of the attached form related to a patent application or patent. Accordingly, pursuant to 
the requirements of the Act, please be advised that: (1) the general authority for the collection of this 
information is 35 U.S.C. 2(b)(2); (2) furnishing of the information solicited is voluntary; and (3) the 
principal purpose for which the information is used by the U.S. Patent and Trademark Office is to process 
and/or examine your submission related to a patent application or patent. If you do not furnish the 
requested information, the U.S. Patent and Trademark Office may not be able to process and/or examine 
your submission, which may result in termination of proceedings or abandonment of the application or 
expiration of the patent. 
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1. The information on this form will be IrcalccI confidentially to the extent allowed under the Freedom 
of Information Act (5 U.S.C. 552) and ihc l'ri\ acv Act (5 U.S.C 552a). Records from this system of 
records may be disclosed to the Departmcnl ol Justice to determine whether disclosure of these 
records is required by the Freedom of Information Acl. 

2. A record from this system of records may be Lliscloscd. as a routine use, in the course of presenting 
evidence to a court, magistrate, or administrative tribunal, including disclosures to opposing counsel 
in the course of settlement negotiations. 

3. A record in this systeiii of records may be disclosed, as a routine use, to a Member of Congress 
submitting a request involving an individual, to whom the record pertains, when the individual has 
requested assistance from the Member with respect to the subject matter of the record. 

4. A record in this system of records may be disclosed, as a routine use, to a contractor of the Agency 
having need for the information in order io perform a contract. Recipients of information shall be 
required to comply with the requirements of the Privacy Act of 1974. as amended, pursuant to 5 
U.S.C. 552a(m). 

5. A record related to an International Application filed under the Patent Cooperation 1 reaty in this 
system of records may be disclosed, as a routine use, to the International Bureau of the World 
Intellectual Property Organization, pursuant to the Patent Cooperation Treaty. 

6. A record in this system of records may be disclosed, as a routine use, to another federal agency for 
purposes of National Security review (35 U.S.C. 181) and for review pursuant to the Atomic Energy 
Act (42 U.S.C. 218(c)). 

7. A record from this system of records may be disclosed, as a routine use, to the Administrator, 
General Services, or his/her designee, during an inspection of records conducted by GSA as part of 
that agency's responsibility to recommend improvements in records management practices and 
programs, under authority of 44 U.S.C. 2904 and 2906. Such disclosure shall be made in accordance 
with the GSA regulations governing inspection of records for this purpose, and any other relevant 
(i.e., GSA or Commerce) directive. Such disclosure shall not be used to make determinations about 
individuals. 

8. A record from this system of records may be disclosed, as a routine use, to the public after either 
publication of the application pursuant to 35 U.S.C. 122(b) or issuance of a patent pursuant to 35 
U.S.C. 151. Further, a record may be disclosed, subject to the limitations of 37 CFR 1.14, as a 
routine use, to the public if the record was filed in an application which became abandoned or in 
which the proceedings were terminated and which application is referenced by either a published 
appUcation, an application open to public inspection or an issued patent. 

9. A record from this system of records may be disclosed, as a routine use, to a Federal, State, or local 
law enforcement agency, if the USPTO becomes aware of a violation or potential violation of law or 
regulation. 
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~ The MAILING DATE of this communication appears on the cover sheet with the correspondence address-- 
All claims being allowable, PROSECUTION ON THE MERITS IS (OR REMAINS) CLOSED in this application. If not included 
herewith (or previously mailed), a Notice of Allowance (PTOL-85) or other appropriate communication will be mailed in due course. THIS 
NOTICE OF ALLOWABILITY IS NOT A GRANT OF PATENT RIGHTS. This application is subject to withdrawal from issue at the initiative 
of the Office or upon petition by the applicant. See 37 CFR 1.313 and MPEP 1308. 

1 . ^ This communication is responsive to an amendment entered 4/12/2011 . 

2. lEI The allowed claim(s) is/are 1.5.10.11.13-21 and 23 . 

3. □ Acknowledgment is made of a claim for foreign priority under 35 U.S.C. § 1 19(a)-(d) or (f). 

a) DAII b) □ Some*c) □ None of the: 

1 . □ Certified copies of the priority documents have been received. 

2. □ Certified copies of the priority documents have been received in Application No. . 

3. □ Copies of the certified copies of the priority documents have been received in this national stage application from the 

International Bureau (PCT Rule 17.2(a)). 
* Certified copies not received: . 

Applicant has THREE MONTHS FROM THE "MAILING DATE" of this communication to file a reply complying with the requirements 
noted below. Failure to timely comply will result in ABANDONMENT of this application. 
THIS THREE-MONTH PERIOD IS NOT EXTENDABLE. 

4. □ A SUBSTITUTE OATH OR DECLARATION must be submitted. Note the attached EXAMINER'S AMENDMENT or NOTICE OF 

INFORMAL PATENT APPLICATION (PTO-152) which gives reason(s) why the oath or declaration is deficient. 

5. □ CORRECTED DRAWINGS ( as "replacement sheets") must be submitted. 

(a) □ including changes required by the Notice of Draftsperson's Patent Drawing Review ( PTO-948) attached 

1 ) Dhereto or 2) □ to Paper No./Mail Date . 

(b) □ including changes required by the attached Examiner's Amendment / Comment or in the Office action of 

Paper No./Mail Date . 

Identifying indicia such as the application number (see 37 CFR 1.84(c)) should be written on the drawings In the front (not the back) of 
each sheet. Replacement sheet(s) should be labeled as such in the header according to 37 CFR 1.121(d). 

6. □ DEPOSIT OF and/or INFORMATION about the deposit of BIOLOGICAL MATERIAL must be submitted. Note the 

attached Examiner's comment regarding REQUIREMENT FOR THE DEPOSIT OF BIOLOGICAL MATERIAL. 



Attachment(s) 



1 . S Notice of References Cited (PTO-892) 


5. □ Notice of Informal Patent Application 


2. □ Notice of Draftperson's Patent Drawing Review (PTO-948) 


6. □ Interview Summary (PTO-413), 
Paper No./Mail Date 


3. □ Information Disclosure Statements (PTO/SB/08), 
Paper No./Mail Date 


7. 13 Examiner's Amendment/Comment 


4. □ Examiner's Comment Regarding Requirement for Deposit 
of Biological Material 


8. ^ Examiner's Statement of Reasons for Allowance 


9. DOther . 


/JAMES A VEZERIS/ 
Examiner, Art Unit 3693 


/JAMES A. KRAMER/ 

Supervisory Patent Examiner, Art Unit 3693 



PTOL-37 (Rev. 08-06) Notice of Allowability Pari of Paper No./Mail Date 201 1 041 4 



Application/Control Number: 1 0/785,41 5 Page 2 

Art Unit: 3693 

Detailed Action 

1 . The following communication is in response to an amendment filed 4/1 2/201 1 . 

Status of Claims 

2. Claims 2-4, 6-9, 12, and 22 are cancelled. 

3. Claims 1 , 5, 1 0, 1 1 , 1 3-21 , and 23 are currently pending. 

Allowable Subject Matter 

4. Claims 1,5,10,11,1 3-21 , and 23 are allowed, subject to an examiner's 
amendment described below. 

EXAMINER'S AMENDMENT 

5. An examiner's amendment to the record appears below. Should the changes 
and/or additions be unacceptable to applicant, an amendment may be filed as provided 
by 37 CFR 1.312. To ensure consideration of such an amendment, it MUST be 
submitted no later than the payment of the issue fee. Authorization for this examiner's 
amendment was given in telephone interviews with Nathan Sloan on April 21 , 201 1 and 
April 25, 2011. 

THE APPLICATION HAS BEEN AMENDED AS DETAILED IN FOLLOWING PAGES: 

Claim 5 

A system comprising: 

a computer processor and a memorv: uQod to: 
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said processor configured to: 

moans for rooo i v i ng receive an indication tliat tax-exempt bonds are in a 

single trust; 

based on the single trust, moans for ostab li sh i ng establish a senior class 
of securities, such that the senior class of securities includes a guarantee feature, the 
guarantee feature indicating that a guarantee payment must be made to a holder of the 
senior class of securities on a guarantee claim and reimbursement sought after 
satisfying the guarantee claim; 

based on the single trust, moans for ostab li shing establish a junior class of 
securities, such that the junior class of securities serves as collateral; 

moans for i ssu i ng issue the senior class of securities and the junior class 
of securities, such that the junior and senior classes of securities are backed by the 
single trust; and 

moans for pav i ng oav excess income to holders of the junior class of 
securities until the guarantee claim is made: , whoro i n tho s i ng l e trust: 

receives, at the single trust, a guarantee claim and, in response to the 
guarantee claim, stops payment of the excess income to the holders of the junior 
class of securities; 

makes, by the single trust, the guarantee payment to the holder of the 
senior class of securities after receiving the guarantee claim; and 

seeks, by the single trust, reimbursement for the guarantee payment. 

Claim 21 
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A system comprising: 

a computer processor configured to establish , based on a single trust, a 
senior class of securities, such that the senior class of securities includes a guarantee 
feature, the guarantee feature indicating that a guarantee payment must be made to a 
holder of the senior class of securities on a guarantee claim and reimbursement sought 
after satisfying the claim; 

the computer processor configured to establish , based on the single trust, 
a junior class of securities, such that the junior class of securities serves as collateral; 

the computer processor configured to means for issuetft§ the senior class 
of securities and the junior class of securities, such that the junior and senior classes of 
securities are backed by the single trust; and 

the computer processor configured to moano for pavtro excess income to 
holders of the junior class of securities until the guarantee claim is made, 

whoroin tho s i ng l e trust: 

the computer processor configured to receives a guarantee claim, at the 
single trust, and in response to the guarantee claim, stops payment of the excess 
income to the holders of the junior class of securities; 

the computer processor configured to makes, by the single trust, 
guarantee payments to the holder of the senior class of securities after receiving the 
guarantee claim; and 

the computer processor configured to seeks, by the single trust, 
reimbursement for the guarantee payment. 
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Reasons for Allowance 

6. The closest prior art that the examiner has been able to locate is "The Role of 
Insurance in Asset-Back Securities" by Kotecha (Hereinafter "Kotecha") Kotecha 
teaches issuing a junior and senior tranche of securities, the senior tranche is 
guaranteed payment prior to the junior tranche. Kotecha teaches this as "Senior 
Subordination." In the senior subordination the funds from the junior trust is used as 
collateral for the senior trust since the senior trust is paid first in a default situation. 

Kotecha fails to teach, tax-exempt bonds being in placed into a single trust as 
backing for a junior and senior securities issue. Further, Kotecha fails to teach a 
guarantee feature, wherein the senior tranche receives payment when a guarantee 
claim is made. Applicant's claims are allowable since no prior art teaches a trust 
consisting of tax-exempt bonds. Further, no art teaches the tax-exempt bond trust 
backing a junior and senior tranche of securities. Last, no art teaches a claim where a 
senior trance receives a guaranteed payment on a guarantee claim, as claimed in the 
applicant's claims. 

The following Is a formal statement of reasons for allowance: 

Claims 1 , 5, 10, 21 , and 23 are allowed because the best prior art of record, 

Kotecha, alone or in combination, neither discloses nor fairly suggest the limitations, in 

a method, system, and associated computer readable medium with instruction encoded 

thereon, the steps of: 

receiving an indication, at a processor from a database, that tax-exempt bonds 
are in a single trust; 
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based on the single trust, establishing, at the processor, a senior class of 
securities, such that the senior class of securities includes a guarantee feature, the 
guarantee feature indicating that a guarantee payment must be made to a holder of the 
senior class of securities on a guarantee claim and reimbursement sought after 
satisfying the guarantee claim; 

based on the single trust, establishing, at the processor, a junior class of 
securities, such that the junior class of securities serves as collateral; 

issuing the senior class of securities and the junior class of securities, such that 
the junior and senior classes of securities are baci<ed by the assets of the single trust; 

paying excess income to holders of the junior class of securities until the 
guarantee claim is made; 

receiving a guarantee claim and, in response to the guarantee claim, stopping 
payment of the excess income to the holders of the junior class of securities; 

making the guarantee payment to the holder of the senior class of securities after 
receiving the guarantee claim; and 

seeking, by the single trust, reimbursement for the guarantee payment. 

Claims 1 1 and 1 3-20 are also allowable for the same reason discussed above, in 
that they are dependent on allowed claims 1 , 5, 10, 21 , and 23. As a final matter any 
comments considered necessary by Applicant must be submitted no later than the 
payment of the issue fee and; to avoid processing delays, should preferably accompany 
the issue fee. Such submission should be clearly labeled "Comments on Statement of 
Reasons for Allowance." 
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Conclusion 

Any inquiry concerning this communication or earlier communications from tine 
examiner should be directed to JAMES A. VEZERIS whose telephone number is 
(571)270-1580. The examiner can normally be reached on Monday-alt. Fridays 

7:30am-5:00pm. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, James Kramer can be reached on 571 -272-6803. The fax phone number 
for the organization where this application or proceeding is assigned is 571 -273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 

/JAMES A. KRAMER/ /JAMES A VEZERIS/ 

Supervisory Patent Examiner, Art Unit 3693 Examiner, Art Unit 3693 

April 21, 2011 



